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Think Small

Statements of Functional Expenses (Continued)
For the Year Ended June 30, 2022

Program Services

Prepare Strengthen Catalyze Total Management
Providers Families Change Program and General Fundraising Total
Salaries and Benefits

Salaries $ 3,265,094 $ 1,726,482 $ 171,103 $ 5162679 $ 589,192 $ 215261 $ 5967,132
Payroll taxes 227,851 127,162 10,584 365,597 38,815 19,204 423,616
Employee benefits 434,050 237,420 20,445 691,915 61,021 17,561 770,497

Total Salaries and Benefits 3,926,995 2,091,064 202,132 6,220,191 689,028 252,026 7,161,245

Expenses

Contract services 194,071 16,934 18,825 229,830 142,740 3,250 375,820
Travel 603 785 154 1542 13,786 248 15,576
Conferences, meetings and training 45,849 2,081 104 48,034 - 2,897 50,931
Supplies 22,635 5,901 - 28,536 1,982 - 30,518
Postage and shipping 264,096 11,284 - 275,380 3494 17 278,891
Printing and copying 152,030 14,521 184 166,735 5,150 851 172,736
Sales and marketing 487,526 - - 487,526 3,799 - 491,325
Occupancy 113,213 85,715 1,588 200,516 39,658 1,969 242,143
Telephone 58,360 31,114 2,231 91,705 7,612 2,901 102,218
Equipment and repairs 311,897 104,435 28,188 444 520 - 6,604 451124
Insurance 26,442 13,955 817 41,214 50,559 1,017 92,790
Professional fees 15,145 7,442 136,089 158,676 12,388 402 171,466
Scholarships - 18,789,239 - 18,789,239 - 18,789,239
Grants 2,250,306 - 50,000 2,300,306 1,903 - 2,302,209
In-kind supplies - - - - 43,105 43,105
Subscriptions and dues 5,224 - 22,397 27,621 4,743 643 33,007
Miscellaneous 241 50 - 291 - 89 380
Interest 1,081 - - 1,081 - - 1,081
Depreciation and amortization 411,742 90,005 5194 506,941 22,758 6,517 536,216
Credit card and bank fees 33,106 - - 33,106 28,873 3,461 65,440

Total Expenses $ 8,320,562 $ 21,264,525 $ 467,903 $ 30,052,990 $ 1028473 $ 325997 $ 31,407,460

See Independent Auditor's Report and Notes to the Combined Financial Statements.
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Think Small

Notes to the Financial Statements
June 30, 2023 and 2022

Note 3: Fair Value Measurements (Continued)

The following is a description of the valuation methodology used for assets measured at fair value.
Money Market Funds - Valued at $1 per share.
Mutual funds - Valued at the daily closing price as reported by the fund. Mutual funds held by the Organization are
open-end mutual funds that are registered with the Securities and Exchange Commission. These funds are required to
publish their daily net asset value (NAV) and to transact at that price. The mutual funds held by the Organization are
deemed to be actively traded.
Exchange Traded Funds, Closed End Funds — Investments in mutual funds and stocks, valued at market value.

Net Unsettled Purchases and Sales — Uncompleted purchases and sales valued at expected execution price

Financial assets recorded in the statement of financial position are categorized based on the inputs to the valuation
technique as follows:

2023 2022
Level 1 Level 1
Money Market Funds $ 43,889 $ 18,406
Mutual Funds 1,020,080 750,450
Exchange Traded Funds, Closed End Funds 716,690 887,180
Net Unsettled Purchases and Sales 4,009 310
Total $ 1,784,668 $ 1,656,346
Investments Accounted for at Net Asset Value $ 106,332 $ 109,549
Total Assets at Fair Value $ 1,891,000 $ 1,765,895

Assets measured using net asset value per share (or its equivalent)

Think Small values certain investment holdings at fair value using their net asset value and has the ability to redeem its
investments with the investee at the net asset value per share (or its equivalent) at the measurement date.

Fair value measurements of investments in certain entities that calculate net asset value per share (or its equivalent) as
of June 30, 2023 are as follows:

Fair value measurements of investments in certain entities that calculate net asset value per share (or its equivalent) as
of June 30, 2022 are as follows:

Redemption
Frequency (if
Net Asset Unfunded Currently Redemption
Value Commitments Eligible) Notice Period
Whitebox Credit Fund, Ltd. $ 109,549 - Quarterly 60 Days
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OTHER REPORTS
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Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results
of that testing, and not to provide an opinion on the effectiveness of the Organization’s internal control or on compliance.
This report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the
Organization’s internal control and compliance. Accordingly, this communication is not suitable for any other purpose.

Abdo
Minneapolis, Minnesota
November 27, 2023
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Schedule of Expenditures of Federal Awards

For the Year Ended June 30, 2023

Federal Pass-
Assistance Pass-Through Through
Federal Grantor/Program Title Listing Identification Federal Federal
Pass-Through Grantor/Pass-Through Entity Identifying Number Number Number Expenditures Expenditures
U.S. Department of Health and Human Services:
Child Care and Development Fund Cluster:
Child Care Development Block Grant
2101MNCCDF,
. . 2101MNCSCS6,
Passed-Through Minnesota Department of Human Services 93.575 2101MNCDC6: $ 5,645,728 $ 5,645,728
2301MNCCDD
Total US Dept of Health and Human Services: 5,645,728 5,645,728
U.S. Department of Education:
Education Stabilization Fund Under the Coronavirus Aid, Relief,
and Economic Security Act - Governor's Emergency Education
Relief (GEER II) Fund
Passed-Through Minnesota Department of Education 84.425C $425C210015 2,488,456 2,488,456
Total U.S. Department of Education: 2,488,456 2,488,456
Total Federal Expenditures $ 8134184 $ 8134184
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